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PART-TL [sec 1A -20]

SecHon - 11A ReFey page NO-

_secHon 12 - Tirmne Limit foy complesion of CIRP

!

CIRP shol be compieted within a Peviod of
_ 130 days foom the clase of admigsion of app”

Beyond 180 olawys - one Hme extension - 90 dMS:

No+e ofF 666G/

l

omm - dake (incl-any extension)

(Resol™ pasgsed a4 meeHng of coC by a

CIRP mandadoyily ke comple+ed wiHhin a
Peiod of 330 oloys fvom the insoiNendd

SecHon 120 - Withdyawal of Afpliceltlon

Tn\i+oton of

+ Rank GUuovyoantee

applic © fiep N coc
Aled. 'Prompiﬁecl fovmecl. EoT + Rea'son
i kb — b
Phage -T Phase - IL Fhase -l
y " L
NCLT can peMit NCLT con Peym i+ TRPYO /R-pro has
Withelvawed on withavawad on obfaln arpyoNcU
application bY areifecttion by forom coc.
aPPIf cant- aPpiicont- v
NCLT can pevrmi+
arPrYoNa -
7 pxocecluve - Phase T ¢ IC
APPlicant aeplication foor s Treevo. —within  § o
Withdrawa 3 days. l

*AcHIL amt +o be deposiy
in Bank Alc of c¢D by aopp]
wirhin 3 claws.

o

* Invoc" of Bank gumw@

¢ withd~awad ovdern




' pPyocecduvye - phase-TIT

Arpiicant Aeelication fory

s TRrpyo -Within o ey
withd~vawod- ] doys l

" Ba JUTaTes « Actucy ami +o be
depositea in bank Ale
of ¢'D bYy aPP"( 3 clays)

on

" Irvoch of Bank guvank

+ Withdrawcl orrdle:

* Be_fo”fe the commitiee of cveai+o8S 1S consH+uieo +he~e 1S No bavy +o
witholydwol 0F cTRP bY +he cpplicoUnt-

— ReTevy cdse Low NO -

within 7cdows

coc go/ appaovau

SecHon 13 - peclancton of Mon~dtoyitum
Ancl

Public ANnNounce ment

AFte~ AdenTtHNg +he arpnuls 7,07 g o 10
the NcLT_shod by an oryoles -

Declave q cause a Public APPOIN+ an
Moo U ann. of the NIt . TRPYO-
foy +he Pup- Of CIRP & calU

aeF-in sec- 14 fory the submi” sec-16
of claim. uls IS
| sec -1y ]

| sec-1§ '

— The PULlIC ANNouncement Shau me moele Tmmecliadely egtery +he
aprrointment of +the TRPYO - immeslial

\ \ \ Y moeans 3 elays frvom -
dade oF hig dPPointment 'n Form A e the

= Tt shau be published in one English and one Regioncl Language
Newspareny wi+h wide civeuwlotlon o+ the Location-

J

whee f?eﬁltSJreercl oFfice ANy othe Locetion tohewe
Vol Pm(\c\pcu ofM'ce of in the oPinion of the TRrao
CD 1S siruateo! - ’ |

the ¢D eonalycts medentad
business oreYation.
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| Decl of MovaroYium Sewves the

Following PUNYPoSe -

— Ensu~es fhat MUULHPIC PNC(echr\gg
ovYe net +ak(Ng Pleice  Simuitaneou)
anol +hus avord possibiiiHes of
potentHally conHicHng ouwcomes
of ~ela€al Proceeoclngs.

—> keep the cD's Asse+s +oge+herr

auNing +he ciRP & Factitates
eYoleY 1Yy compleHon of process.

=>ensuve that +he co: mey conHnue
as a going Cenceyn while +he
¢vs agsess the oPHONS foy Resolr
CF de Fauld:

— PyohibiHoNn on ¢D's agsed ensu~e

ensuve thot +he en | mygi- cloes
tvaNnsfes 48 asseds

_Punishmept fox Conryanenson :b
OF Moactenium ‘g

geC- 74 (1) - ¢DJeny of it5 ofFcen

\

KNowingly oor Wit Fuy
commitecd conrrav

!
Imp - 3-5 y~s |
Fine - mMin-1L |
Max - 3L ?
o Roth

sec-14(2) - Any ceeclitory

any pevson who
Knowingly ¢ wilful
auw-horrised [ pevmited
such econ rraven+on
by cereoltery.

o
Imp ~ [-5 Yyas
Mne - mMin-1L
max - | Y
oY Bot+h-

secHon 1§ -

Public Ann- of (IRP

> Public Announcement of cIRP Shal contain the followding

Q) & Name and acdyess of ¢p undlen CIRP.
B) |> Noime of the authori+y with which ¢d 5 inco. o ~egisteved.
¢) |- Last Dase for submission of claimg.
4) [= petou'ls of the TRPys who shall be Vested with the mg+- of
the ¢D and ~esronsible foy aeceiving claums.
e) |[»> penatHes Fov Fouse o MISICACUNg cleu'ms.
F) > Dade on which ¢IRP shew close - 180 cleys From Sub-arrnyls 79116
corHon 16 - APPoiniment and Tenuwe of TRPAD
Lase -1 NcAme of IF NO DF pencling - appoing vls I
aerlicon+ o Ladel > NCLT ' : .
LF D-P 1S n
Fclocle¢d IS Penadlng > ReJec+
case-2 Nome 0F® ,
APP)icount L7 NcLT ————> APPOINt IR PO
ec R py0 N vls 16-
cer.| 121w vame

IBBI

-1o0D)




Section 1 - H(‘Lr\clqemorwl of Affaud~s ofF ¢D by TReYO

-

—

D . (2)
Faom the clade of ArpPointment IRPYo vested with management
of T RpPyo- : OF ¢D Sheul :

a) The management of +he affaixs of ¢d

a) Act and execuse in +the name

Shatl \VvesH

in +the T RP~yo. and on beha!f of (D

b) The Poweas of +the BoD /pPaxtne~s oF ¢d

L
o deeds / yeceirt+s [ othey ooc-

Shaul be susrendec and be exeewclsed

by TRPr~g

¢) oFFiceYs /managews of cp ghall ¥erod
to the TrRpao and Pyovicle access of
such dec

k) Toke Such acHens in the mannes
and subject 4o Such erestyicHons
as may be sreciHed by beavd-

-—[Refey case Law No - \2 ]

¢) Have +he aurhoxi+ +o access

S ancl YPcoveol? poF ¢D Aas moey

be ceauived.

electyonic ~ecoxds of ¢d Fovom

ol) Frn. insH+

of co shall act on the ingjructHon of

INFo. UHIHY.

d) Have +he autrhovity to access
books of accounts [ vyecoYdsS

Wiens maintadning cccounts

T-RPvo ancl ProNicle old 10Fo. relatH NG
10 +he cD avaliable wi+h +hem.

other dloc-oF eb with Ciovd-ctth:
StoweU+o & such o+hesr rexton

as may be seeciied:

e) RBE NESPONSILIE Forv compiying
with the yeawereMment unclen
any Law on beha'E oF D

P S P RS PR SR R S S S S S L e

7 a)

—> b)
- C)
- d)

> @)
> F)

SecHon - 18 DuHes of T.Rpro.

To collect all Info. veraHng +o asse+s. Finetnces ana ofP"of ¢D
For detearmining FHN. PosiHon of ¢ incl- Info. e icted to-
BUusiness opeaatHons Fox the pue. 2 4as.
> Financial_anc opesaHonat payments Fox +he P- 2975
List of assets and LiabiliHes as on +he iniHation cloye:
such otheo maodeg as mayy be speciFed -

Receive and collect ew) the cladmg submitteol by cs.
constitute a commitee of cveditors.

Monitoy the assets of ¢p and manage (+s oPeerctlion WAH |
the R PYo 1S aProinted by coc-

File the Info. collected witrh the (Nfo- OHIHY
Take Conterol aNd custooly of any assets ovex which ¢D has

ownevghip aight as recoreled in b(s of ¢D oy toith 'nFo-OH LYY
ot the depositony of gec. o any ot+hesr Registery thewt recowels

owNeYShir cF asse+s incl. ’
—> ASSetS oven which D has ownership aight Locared in Forelgn
—> Assers +hodt Mol oy mely not be in Possession of ¢D

> Tangible asSets whether meownable oy immovctble

- Tntdng ible asserS incl. inveuecHicl pyopertyy -

> coc. incl- Sharves helcl 1n any subgiel: of ¢D. Fin INSiTU, insu, Poley
- Asset sub-to cereymindlion of owneyship by o court [cutrho.




’%SPCH'or\ (% Pﬂrovides +thott fov +he pu~rose of +his gec. '&530—15'5hau not Incl.
; v b
pesets ownecl by o Assets of any Tnelan

Such othex Asseyq

As Mmay be noH e
by CCr 1n Conguts N

thirrel pexson 1In
Possession of the
Cp hedol unclee torust

OY FoxeIgn subsioliamy
ofF the covro. clebtory.

o unolee  Conrveld Huct| wi+h any r.manc‘iou
acongement nc) secton meguwicttion .
hauimnent-

gsection 19 - Pexsonnel 40 Fxdienc co-or"+o T RPn .

—>This Sec. imposes an obligctHon on +he rexsonnel. Promoters and

ony othea Pevgon associgte with the management of +the ¢ 10
extend ol assistance and co-opn redudvect by T Rpvo in +he
Mgt of +he aFFAUNS oF +he ¢ D.

PeYsonNel includes +he Dirvectons . managens. kmp, designated
PAYANEYS ancl employees 1F any of +he ¢D.

—> LF rexsennel oF ¢p &) S TR App" AR

PYOMNMOTEY O any CoNPONaIE L
othex pe~gon. l

on Receiving APPD
L

Diyect 10 comPly
With such INnstyutHon
of R-PYo 0N +0
co-0peyate with him.

Secton 90 - MY+ oF opeyatons 0F ¢D_as (ioina_conceqn

* The TRPYO Shau rauce evewy endevouy 40 Protect and Pwese~rve +he
Nedue of the Paorexty:- of +he ¢ D ancl manoge +he oPh ot oF b asg o
creing concewn.

TRPvo k shal have cwu+hoi+y -

a) > TO aPpoint ACCOUN+ON+S  LeYCLL o othe PYOFESSIONAUS as may necessay

L) [~ TO enteY in+o contralct on behalf oF ¢D o +to amend orr mocl Fy +he
Contvacks oY tvansactHons which wewe ente~xed in+es befove CIRP

) = To RaUge Interim FHnance paovicded +hok no sec: Int gholl be crrecual
'g oNesr any encumbeed PropPev+y \ :
2L ProNided +hed no PYio consent of the crrecltoy ghet be reawuarecl

whe~ve +he Neuue of such pyorevty 18 not Less +han +he amound
eatiyodent to +he +wice +he crnotnd of deb-t-

= TO issU@ instvticHon 40 Pevsonne( of +he ¢ s Moy be necessary
foy keering +he ¢d as goelng concenn.

)b To fake ol Such cicHons as ave necessary to keeP +he ¢D A &
qocing concean




